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OVERVIEW

The state healthcare transaction regulatory landscape is rapidly evolving as an increasing number of states adopt laws requiring notice
to, or approval from, state agencies before certain healthcare transactions may close. These laws vary significantly in scope and
application. Depending on the jurisdiction, they may apply based on the types of parties involved (such as healthcare entities, provider
organizations, management services organizations, or private equity investors), transaction size or revenue thresholds, changes in
ownership or control, or other transaction characteristics. Filing requirements, review periods, agency authority, confidentiality
protections, and potential penalties for noncompliance likewise differ substantially from state to state, creating a complex and
expanding regulatory framework for healthcare transactions.

Our Healthcare and FDA Regulatory and Antitrust and Competition practices work together to help clients navigate these evolving state
requirements across mergers and acquisitions, investments, affiliations, restructurings, and other strategic transactions. We work
closely with clients to assess whether state notice or approval obligations are triggered, develop filing strategies and transaction
timelines, coordinate multistate compliance, and advise on agency engagement throughout the review process. By integrating the firm’s
healthcare regulatory, antitrust, corporate, and transactional capabilities, we help clients identify regulatory risks early, minimize
execution uncertainty, and efficiently manage the growing patchwork of state healthcare transaction laws.

INSIGHTS AND RESOURCES

= Alert | New Oregon HCMO Rules Bring Higher Fees, New Penalties, and Deal Timing Requirements, August 13, 2026

« Alert | State Healthcare Transaction Notification Laws: A Growing Risk to Deal Timing and Execution in Healthcare M&A, August 6,
2026

= Alert | California MSO Transaction Notification Requirements Begin January 1, 2026, November 19, 2025

= Alert | States Expand Premerger Filings Family by Adopting “Baby-HSR” Laws to Review More Transactions, April 15, 2025

The following states currently have state healthcare transaction notice laws:


https://www.wsgr.com/en/services/practice-areas/regulatory/healthcare-and-fda-regulatory/index.html
https://www.wsgr.com/en/services/practice-areas/regulatory/antitrust/index.html
https://www.wsgr.com/en/insights/new-oregon-hcmo-rules-bring-higher-fees-new-penalties-and-deal-timing-requirements.html
https://www.wsgr.com/en/insights/state-healthcare-transaction-notification-laws-a-growing-risk-to-deal-timing-and-execution-in-healthcare-manda.html
https://www.wsgr.com/en/insights/california-mso-transaction-notification-requirements-begin-january-1-2026.html
https://www.wsgr.com/en/insights/states-expand-premerger-filings-family-by-adopting-baby-hsr-laws-to-review-more-transactions.html

® Existing law ©® Effective 2027

California Minnesota
Colorado Nevada
Connecticut New York
Hawaii New Mexico
Illinois Oregon
Indiana Rhode Island
Maine (effective January 1, 2027) Vermont (effective March 1, 2027)
Massachusetts Washington
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https://govt.westlaw.com/calregs/Browse/Home/California/CaliforniaCodeofRegulations?guid=I94161420A3BF11EEAACC958E61D88559&bhcp=1&bhhash=1&transitionType=Default&contextData=%28sc.Default%29#I4D8D6181DFF811F0BA1983925D5B5E8C
https://www.revisor.mn.gov/statutes/cite/145D
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=080624d9-9170-4ede-a33f-4ddbe772b418&nodeid=AAGAALAABAACAAB&nodepath=%2fROOT%2fAAG%2fAAGAAL%2fAAGAALAAB%2fAAGAALAABAAC%2fAAGAALAABAACAAB&level=5&haschildren=&populated=false&title=6-19-101.+Legislative+declaration.&config=014FJAAyNGJkY2Y4Zi1mNjgyLTRkN2YtYmE4OS03NTYzNzYzOTg0OGEKAFBvZENhdGFsb2d592qv2Kywlf8caKqYROP5&pddocfullpath=%2fshared%2fdocument%2fstatutes-legislation%2furn%3acontentItem%3a61P5-X0R1-DYDC-J03J-00008-00&ecomp=6gf59kk&prid=b8711d17-23bd-4888-9949-444b7b4ce355
https://www.leg.state.nv.us/nrs/NRS-598A.html#NRS598A
https://www.cga.ct.gov/2021/pub/chap_368v.htm#sec_19a-486i
https://www.nysenate.gov/legislation/laws/PBH/A45-A
https://law.justia.com/codes/hawaii/title-19/chapter-323d/section-323d-71/
https://www.nmlegis.gov/Sessions/25%20Regular/bills/house/HB0586JCS.HTML
https://ilga.gov/Documents/legislation/ilcs/documents/074000100K7.2a.htm
https://oregon.public.law/statutes/ors_415.500
https://iga.in.gov/laws/2024/ic/titles/25#25-1-8.5
https://rules.sos.ri.gov/regulations/part/110-30-00-5
https://legislature.maine.gov/bills/getPDF.asp?paper=HP1480&item=3&snum=132
https://legislature.vermont.gov/Documents/2026/Docs/BILLS/H-0583/H-0583%20As%20Passed%20by%20Both%20House%20and%20Senate%20Official.pdf
https://www.mass.gov/doc/958-cmr-7-notices-of-material-change-and-cost-and-market-impact-reviews/download
https://app.leg.wa.gov/RCW/default.aspx?cite=19.390

