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BPLUHG @UDUHT 3QVSU QI 1RRHDNT IQS UKH <LPUK 3LSFVLU

=IILFH QI UKH 3NHSM

40 HQbQZ`T H`^QQ`
HMZ =^MZOU_O[' 97 4/,+.

7PIQSODULQP ?HJDSGLPJ 8VGJOHPU DPG >QTU&8VGJOHPU >SQFHHGLPJT

$;QOQYNQ^ -++4%

8VGJOHPU

o ITU_ 9[a^` TM_ RUXQP MZP QZ`Q^QP `TQ M``MOTQP VaPSYQZ` UZ e[a^ OM_Q)
=QP) G) 7\\) E) .1) EXQM_Q Z[`Q `TQ RUXQP PM`Q [Z `TQ M``MOTQP
PQOU_U[Z NQOMa_Q MXX [R `TQ PM`Q_ PQ_O^UNQP NQX[c ^aZ R^[Y `TM` PM`Q'
Z[` R^[Y `TQ PM`Q e[a ^QOQUbQ `TU_ Z[`UOQ)

;DPGDUH "6HG' ?' 1RR' >' ,)0 .UK 3LS' ?' ,)&) ! &*#

o ITQ YMZPM`Q cUXX U__aQ 2 PMe_ MR`Q^ `TQ Qd\U^M`U[Z [R `TQ `UYQ R[^
RUXUZS M \Q`U`U[Z R[^ ^QTQM^UZS [^ 2 PMe_ R^[Y `TQ PQZUMX [R M \Q`U`U[Z
R[^ ^QTQM^UZS' aZXQ__ `TQ 9[a^` PU^QO`_ [`TQ^cU_Q) I[ RUXQ M Y[`U[Z `[
_`Me `TQ YMZPM`Q' RUXQ U` QXQO`^[ZUOMXXe bUM `TQ M\\QXXM`Q <9= _e_`QY
[^' UR e[a M^Q M \^[ _Q XU`USMZ` [^ MZ M``[^ZQe cU`T MZ QdQY\`U[Z R^[Y
a_UZS M\\QXXM`Q <9=' RUXQ [ZQ [^USUZMX Y[`U[Z [Z \M\Q^)

>HULULQP IQS >DPHN ?HKHDSLPJ "6HG' ?' 1RR' >' ,(0 .UK 3LS' ?' ,(&)#

>HULULQP IQS ?HKHDSLPJ 5P 2DPF "6HG' ?' 1RR' >' +-0 .UK 3LS' ?' +-&) UQ &+#

")# 1' >VSRQTH ">DPHN ?HKHDSLPJ#/

o 7 \M^`e _T[aXP _QQW \MZQX ^QTQM^UZS [ZXe UR [ZQ [^ Y[^Q [R `TQ R[XX[cUZS
S^[aZP_ QdU_`5

" 7 YM`Q^UMX \[UZ` [R RMO` [^ XMc cM_ [bQ^X[[WQP UZ `TQ PQOU_U[Z6
" 7 OTMZSQ UZ `TQ XMc [OOa^^QP MR`Q^ `TQ OM_Q cM_ _aNYU``QP cTUOT

M\\QM^_ `[ TMbQ NQQZ [bQ^X[[WQP Ne `TQ \MZQX6 [^
" 7Z M\\M^QZ` O[ZRXUO` cU`T MZ[`TQ^ PQOU_U[Z [R `TQ 9[a^` cM_ Z[`

MPP^Q__QP UZ `TQ [\UZU[Z)
o ;[ Z[` RUXQ M \Q`U`U[Z R[^ \MZQX ^QTQM^UZS YQ^QXe `[ ^QM^SaQ `TQ OM_Q)

2' >VSRQTH "?HKHDSLPJ 5P 2DPF#

o 7 \M^`e _T[aXP _QQW QZ NMZO ^QTQM^UZS [ZXe UR [ZQ [^ Y[^Q [R `TQ R[XX[cUZS
S^[aZP_ QdU_`5
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" 9[Z_UPQ^M`U[Z Ne `TQ RaXX 9[a^` U_ ZQOQ__M^e `[ _QOa^Q [^ YMUZ`MUZ
aZUR[^YU`e [R `TQ 9[a^`l_ PQOU_U[Z_6 [^

" ITQ \^[OQQPUZS UZb[XbQ_ M ]aQ_`U[Z [R QdOQ\`U[ZMX UY\[^`MZOQ6 [^
" ITQ [\UZU[Z PU^QO`Xe O[ZRXUO`_ cU`T MZ QdU_`UZS [\UZU[Z Ne MZ[`TQ^

O[a^` [R M\\QMX_ [^ `TQ Ha\^QYQ 9[a^` MZP _aN_`MZ`UMXXe MRRQO`_ M
^aXQ [R ZM`U[ZMX M\\XUOM`U[Z UZ cTUOT `TQ^Q U_ MZ [bQ^^UPUZS ZQQP R[^
ZM`U[ZMX aZUR[^YU`e)

"*# 4HDGNLPHT IQS 6LNLPJ/

o 7 \Q`U`U[Z R[^ ^QTQM^UZS YMe NQ RUXQP cU`TUZ ,/ PMe_ MR`Q^ QZ`^e [R

VaPSYQZ`) =QP) G) 7\\) E) /+$M%$,%)

o >R `TQ JZU`QP H`M`Q_ [^ MZ MSQZOe [^ [RRUOQ^ `TQ^Q[R U_ M \M^`e UZ M OUbUX OM_Q'

`TQ `UYQ R[^ RUXUZS M \Q`U`U[Z R[^ ^QTQM^UZS U_ /0 PMe_ MR`Q^ QZ`^e [R

VaPSYQZ`) =QP) G) 7\\) E) /+$M%$,%)

o >R `TQ YMZPM`Q TM_ U__aQP' `TQ \Q`U`U[Z R[^ ^QTQM^UZS _T[aXP NQ

MOO[Y\MZUQP Ne M Y[`U[Z `[ ^QOMXX `TQ YMZPM`Q)

o #$$ 7PbU_[^e C[`Q `[ 4`T 9U^) G) /+(, $\Q`U`U[Z_ Ya_` NQ ^QOQUbQP [Z `TQ

PaQ PM`Q%)

o 7Z [^PQ^ `[ \aNXU_T M \^QbU[a_Xe aZ\aNXU_TQP YQY[^MZPaY PU_\[_U`U[Z

Qd`QZP_ `TQ `UYQ `[ RUXQ M \Q`U`U[Z R[^ ^QTQM^UZS `[ ,/ PMe_ MR`Q^ `TQ PM`Q [R

`TQ [^PQ^ [R \aNXUOM`U[Z [^' UZ MXX OUbUX OM_Q_ UZ cTUOT `TQ JZU`QP H`M`Q_ [^

MZ MSQZOe [^ [RRUOQ^ `TQ^Q[R U_ M \M^`e' /0 PMe_ MR`Q^ `TQ PM`Q [R `TQ [^PQ^ [R

\aNXUOM`U[Z) 4`T 9U^) G) /+(-)

"+# @UDUHOHPU QI 3QVPTHN

o 7 \Q`U`U[Z _T[aXP O[Z`MUZ MZ UZ`^[PaO`U[Z _`M`UZS `TM`' UZ O[aZ_QXl_

VaPSYQZ`' [ZQ [^ Y[^Q [R `TQ _U`aM`U[Z_ PQ_O^UNQP UZ `TQ m\a^\[_Qn _QO`U[Z

MN[bQ QdU_`) ITQ \[UZ`_ `[ NQ ^MU_QP Ya_` NQ _`M`QP OXQM^Xe)

",# 6QSO ! <VOEHS QI 3QRLHT ".UK 3LS' ?' ,(&)0 6HG' ?' 1RR' >' +*"F#"*##

o ITQ \Q`U`U[Z _TMXX Z[` QdOQQP ,0 \MSQ_ aZXQ__ U` O[Y\XUQ_ cU`T `TQ

MX`Q^ZM`UbQ XQZS`T XUYU`M`U[Z_ [R /'-++ c[^P_ [^ .4+ XUZQ_ [R `Qd`)

o ITQ \Q`U`U[Z Ya_` NQ MOO[Y\MZUQP Ne M O[\e [R `TQ \MZQXl_ PQOU_U[Z NQUZS

OTMXXQZSQP)

o 7Z MZ_cQ^' cTQZ [^PQ^QP Ne `TQ 9[a^`' _TMXX O[Y\Xe cU`T `TQ _MYQ XQZS`T

XUYU`M`U[Z_ M_ `TQ \Q`U`U[Z)

o >R M \^[ _Q XU`USMZ` QXQO`_ `[ RUXQ M R[^Y N^UQR \a^_aMZ` `[ 9U^OaU` GaXQ -3(,' M

\Q`U`U[Z R[^ \MZQX ^QTQM^UZS [^ R[^ ^QTQM^UZS QZ NMZO ZQQP Z[` O[Y\Xe cU`T

=QP) G) 7\\) E) .-)
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o ITQ \Q`U`U[Z [^ MZ_cQ^ Ya_` NQ MOO[Y\MZUQP Ne M 9Q^`URUOM`Q [R

9[Y\XUMZOQ R[aZP M` =[^Y ,,' MbMUXMNXQ [Z [a^ cQN_U`Q M` aZPQ^ "&'%(!

o L[a YMe RUXQ M \Q`U`U[Z QXQO`^[ZUOMXXe bUM `TQ M\\QXXM`Q <9= _e_`QY) C[

\M\Q^ O[\UQ_ M^Q ^Q]aU^QP aZXQ__ `TQ 9[a^` [^PQ^_ [`TQ^cU_Q) >R e[a M^Q M

\^[ _Q XU`USMZ` [^ MZ M``[^ZQe QdQY\`QP R^[Y a_UZS `TQ M\\QXXM`Q <9=

_e_`QY' RUXQ [ZQ [^USUZMX \Q`U`U[Z [Z \M\Q^) C[ MPPU`U[ZMX \M\Q^ O[\UQ_ M^Q

^Q]aU^QP aZXQ__ `TQ 9[a^` [^PQ^_ [`TQ^cU_Q)

2LNN QI 3QTUT "6HG' ?' 1RR' >' +.% .UK 3LS' ?' +.&)#

o ITQ 8UXX [R 9[_`_ Ya_` NQ RUXQP cU`TUZ ,/ PMe_ MR`Q^ QZ`^e [R VaPSYQZ`)

o HQQ =[^Y ,+ R[^ MPPU`U[ZMX UZR[^YM`U[Z' MbMUXMNXQ [Z [a^ cQN_U`Q M` aZPQ^

"&'%(!

1UUQSPHXT 6HHT

o CUZ`T 9U^OaU` GaXQ .4(, PQ_O^UNQ_ `TQ O[Z`QZ` MZP PaQ PM`Q_ R[^ M``[^ZQe_

RQQ_ M\\XUOM`U[Z_)

o 7XX ^QXQbMZ` R[^Y_ M^Q MbMUXMNXQ [Z [a^ cQN_U`Q M` aZPQ^ "&'%( [^ Ne

`QXQ\T[ZUZS $/,0% .00(23+1)

>HULULQP IQS D CSLU QI 3HSULQSDSL

o EXQM_Q ^QRQ^ `[ `TQ GaXQ_ [R `TQ JZU`QP H`M`Q_ Ha\^QYQ 9[a^` M`

3QVPTHN 9LTULPJ LP >VENLTKHG =RLPLQPT

o EXQM_Q OTQOW O[aZ_QX XU_`UZS [Z `TQ M``MOTQP PQOU_U[Z)

o >R `TQ^Q M^Q MZe Q^^[^_ UZ M \aNXU_TQP [\UZU[Z' \XQM_Q _QZP M XQ``Q^ LP

WSLULPJ WLUKLP )( GDXT `[5

" KQ_` EaNXU_TUZS 9[Y\MZe6 1,+ D\\Q^YMZ ;^UbQ6 ED 8[d 1/0-16
H`) EMaX' BC 00,1/(+0-1 $7``Z5 @M`Te 8XQ_QZQ^' HQZU[^ <PU`[^%6

" MZP QXQO`^[ZUOMXXe RUXQ M O[\e [R `TQ XQ``Q^ bUM `TQ M\\QXXM`Q <9=

_e_`QY Ne a_UZS m=UXQ 9[^^Q_\[ZPQZOQ `[ 9[a^`'n [^ UR e[a M^Q MZ

M``[^ZQe QdQY\`QP R^[Y a_UZS `TQ M\\QXXM`Q <9= _e_`QY' YMUX `TQ

9[a^` [ZQ O[\e [R `TQ XQ``Q^)
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BPLUHG @UDUHT 3QVSU QI 1RRHDNT IQS UKH <LPUK 3LSFVLU

2799 =6 3=@A@

<QUH/ >R e[a cU_T `[ RUXQ M NUXX [R O[_`_' U` BJHI NQ _aNYU``QP [Z `TU_ R[^Y MZP RUXQP' cU`T `TQ OXQ^W' cU`T \^[[R [R

_Q^bUOQ' cU`TUZ ,/ PMe_ [R `TQ PM`Q [R QZ`^e [R VaPSYQZ`' MZP UZ MOO[^PMZOQ cU`T 4`T 9U^OaU` GaXQ .4(,) 7

XM`Q NUXX [R O[_`_ Ya_` NQ MOO[Y\MZUQP Ne M Y[`U[Z _T[cUZS S[[P OMa_Q) EXQM_Q ^QRQ^ `[ =G7E .4' -3

J)H)9) q ,4-+' MZP 4`T 9U^OaU` GaXQ .4(, cTQZ \^Q\M^UZS e[a^ NUXX [R O[_`_)

b) 4`T 9U^) C[)

ITQ 9XQ^W U_ ^Q]aQ_`QP `[ `Md `TQ R[XX[cUZS O[_`_ MSMUZ_`5

9[_` IMdMNXQ

aZPQ^ =G7E .4'

-3 J)H)9) q ,4-+'

4`T 9U^) G) .4(,

G<FJ<HI<;

<MOT 9[XaYZ Ba_` 8Q 9[Y\XQ`QP

7AADK<;

I[ 8Q 9[Y\XQ`QP Ne `TQ 9XQ^W

C[) [R

;[O_)

EMSQ_ \Q^

;[O)

9[_` \Q^

EMSQ&
IDI7A

9DHI

IDI7A

9DHI

EMSQ_ \Q^

;[O)

C[) [R

;[O_)

<dOQ^\` [R GQO[^P

D\QZUZS 8^UQR

GQ\Xe 8^UQR

"

"

"

"

"

"

" "

D`TQ^&&

7Z_cQ^UZS 8^UQR

" "

"

"

"

"

"

"

"

"

"

"

" "IDI7A5 IDI7A5

& 9[_`_ \Q^ \MSQ YMe Z[` QdOQQP ),+ [^ MO`aMX O[_`' cTUOTQbQ^ U_ XQ__) 4`T 9U^OaU` GaXQ .4(,)

9[_` \Q^

EMSQ&

7Ze [`TQ^ ^Q]aQ_`_ Ya_` NQ MOO[Y\MZUQP Ne M _`M`QYQZ` Qd\XMUZUZS cTe `TQ U`QY$_% _T[aXP NQ `MdQP

\a^_aMZ` `[ 4`T 9U^OaU` GaXQ .4(,) 7PPU`U[ZMX U`QY_ cU`T[a` _aOT _a\\[^`UZS _`M`QYQZ`_ cUXX Z[` NQ

O[Z_UPQ^QP)

7``[^ZQe_# RQQ_ FDPPQU NQ ^Q]aQ_`QP [Z `TU_ R[^Y)

$$ D`TQ^5

)103/04- 31 0-63 2+.-$
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6QSO )(' 2LNN QI 3QTUT & )103/04-,

>' ' _cQM^ aZPQ^ \QZMX`e [R \Q^Va^e `TM` `TQ _Q^bUOQ_ R[^ cTUOT O[_`_ M^Q `MdQP

cQ^Q MO`aMXXe MZP ZQOQ__M^UXe \Q^R[^YQP' MZP `TM` `TQ ^Q]aQ_`QP O[_`_ cQ^Q MO`aMXXe Qd\QZPQP M_ XU_`QP)

HUSZM`a^Q

;M`Q

CMYQ [R 9[aZ_QX5

7``[^ZQe R[^5

;M`Q 9[_`_ M^Q `MdQP UZ `TQ MY[aZ` [R "

9XQ^W [R 9[a^`

8e5 ' ;Q\a`e 9XQ^W

$I[ 8Q 9[Y\XQ`QP Ne `TQ 9XQ^W%

$!_*! \Xa_ M``[^ZQe#_ ZMYQ UR _aNYU``QP QXQO`^[ZUOMXXe%
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